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to 13.    With that, his pretensions to the leader-
ship of the House quite disappeared.
The assumption of state debts was the subject
of a debate in committee of the whole which lasted
from the twenty-third of February to the second
of March. New factional lines now revealed a
supposed diversity of interest of the several States.
The false notions of finance then current were
illustrated by an argument that was in continual
use, either on the floor or in the lobby. Members
would figure how much their States would have to
pay as their share of the debt that would be as-
sumed, and on that basis would reach conclusions
as to how their States stood to win or lose by the
transaction. By this reckoning, of course, the
great gainer would appear to be the State upon
whom the chances of war had piled the largest
debt. This calculation made Burke of South
Carolina, usually an opponent of anything coming
from Hamilton, a strong advocate of assumption*
He told the House that "if the present question
was lost, he was almost certain it would end in her
bankruptcy, for she [South Carolina] was no more
able to grapple with her enormous debt than a boy
of twelve years of age is able to grapple with a
giant/' Livermore, representing a State never